DGL: General Mandate 2016
On 26 Mar 2016, Duc Giang – Lao Cai Chemicals Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the documents as follows:
I. Approve audited financial statement of 2015

1. Revenue: VND 2,118,285,043,200

2. Revenue deduction: VND 80,700,000

3. Profit after tax: VND 285,864,212,191

4. Corporate income tax: VND 12,591,775,009

5. Profit after tax: VND 273,272,437,182

6. Earnings per share: VND 5,553

II. Profit distribution of 2015

	No
	Indicator
	Amount (VND)
	Note

	1
	Total profit before tax 
	285,864,212,191
	

	2
	Corporate income tax 
	25,691,264,078
	

	
	In which: Payable corporate income tax 

Exempted corporate income tax 
	12,591,775,009
13,099,489,069
	

	3
	Retained profit (3 = 1 – 2)
	260,172,948,113
	

	3.1
	Extraction of 5% for Financial provision 
	355,837,576
	

	3.2
	Extraction of 6% for Welfare Reward Fund (5.3 = 5 x 6%)
	15,610,376,887
	

	3.3
	Extraction of 5% for Investment Development Fund 
	13,008,647,406
	

	4
	Retained profit for distribution (4 = 3 – 3.1 – 3.2 – 3.3)
	231,198,086,245
	

	5
	Dividend payment of 2015
	49.83%
	

	
	Dividend advance of 10% for the first time
	46,399,536,000
	

	
	Retained profit 
	184,798,550,245
	

	6
	2nd time dividend payment in cash (assign Board of Directors to close the date of dividend receipt for the second time)
	39.83%
	


III. Operation plan 2015

	No
	Indicator
	Quantity (ton)
	Unit (million dongs)
	Amount (million dongs)

	1
	Yellow phosphorus
	20,000
	60
	1,206,900

	2
	Silicate
	3,000
	2.20
	6,600

	3
	Ferro phosphorus
	1,000
	1.50
	1,500

	4
	Single superphosphate fertilizer (SSP)
	70,000
	1.80
	126,000

	5
	Compound superphosphate fertilizer (DSP)
	20,000
	1.90
	38,000

	6
	MAP fertilizer
	20,000
	7.80
	156,000

	7
	Animal foodstuff additives (DCP)
	50,000
	6.50
	325,000

	8
	White  phosphate (FDCP)
	5,000
	1.70
	8,500

	
	Total revenue
	
	
	1,868,500

	9
	Profit before tax 
	
	
	127,350

	10
	Corporate income tax 
	
	
	12,735

	11
	Profit after tax 
	
	
	114,615

	12
	LFC moved to
	
	
	44,770

	13
	DDC moved to
	
	
	4,536

	14
	BTC moved to 
	
	
	1,635

	15
	Total expected profit after tax 
	
	
	165,556

	-
	Investment Development Fund (10%)
	
	
	16,556

	-
	Welfare Reward Fund (6%)
	
	
	9,933

	16
	Remaining profit
	
	
	139,067

	17
	Dividend payment (by share/ in cash)
	
	
	29.97%

	18
	Income of employees
	
	
	11.0


IV. Investment, construction

- Project for building Thermal Power Plant with capacity of 100MW in Lao Cai. Expected investment is 1,500 billion dongs

- Project for making new products, investing in building NPK factory with capacity of 200,000 tons/ year. Total expected investment is 20 billion dongs

- Expand DCP factory, double the capacity from 50,000,000 tons/ year to 100,000 tons/ year. Total expected investment is 30 billion dongs
- Complete Hop Xuan Apartment Block and bring into operation in Q.II/ 2016

V. Amendment of Charter of the Company

Approve the amendment of the Charter in line with Corporate Law 2014 approved by the Socialist Republic of Vietnam on 26 Nov 2014

VI. Selection of an auditor for financial statement 2014

Auditing and Consulting Co., Ltd (A&C) at 229 Dong Khoi, District 1, Hochiminh City, Branch: 40 Giang Vo, Dong Da, Ha Noi

Article 2: Enforcement

Annual General Meeting of Shareholders assigned Board of Directors, Management Board to carry out the General Mandate on the basis of their functions and authority.
